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WAGERING ACTIVITY PAYMENT CALCULATION

Net Wagering Revenue
X
50%
X
Standardisation Index
= WAP Benchmark
less
Total Payments to Participants

= WAP Payment

Net Wagering Revenue is the sum of:
TAB Product Fee + All Corporate Bookmaker Revenue — TAB Racefield Fees Payable

This is the standard payout ratio to participants. The calculation will be reviewed and
validated at the end of year by GRSA’s external auditors.

This index smooths income over the course of the year. This is required because
wagering revenue is seasonal and GRSA has a variable pricing model.

This includes all payments to all participants.

+
WAP payments are paid pro rata to all dogs on the basis of the Standard Graded f{*:}

Stakemoney earned during the period.
sreyhound
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WHY WAS THE WAP IN OCTOBER SO LOW?

The following factors impacted the WAP calculation for October:

« Monthly standardisation;  Highest month for feature races;
« COVID index; « 5 x Thursday nights.
CALCULATION FOR OCTOBER
Net Wagering Revenue $2,483,613 Net Wagering Revenue consists of:
X X TAB Product Fee:  $681,473;
Corporate Fee:  $1,948,673; and
0 0 ’ ’ y
S Ui Racefields Payable: (§ 146.533)
X X $ 2,483,613
Standardisation Index * 0.723 Total Payments to Participants consists of:
= WAP Benchmark $ 897,826 Standard prizemoney: $ 550,593;
Less Less Feature prizemoney:  $ 221,025;
Breeder Bonuses: $ 62,300; _ ,**)*-h,}
Total Payments to Participants $ 893,468 Breeder Rebates: $ 2,500; and RS Vs
_ Trainers’ Fees: $ 57,050 Greyhound
= WAP Payment DA $ 893,468 RACING SA

* Indexed for monthly standardisation and COVID impact



PROJECTED RETURNS FOR REMAINDER OF FY21

Returns to Participants

$12.00 M
$11.55 M
$11.50 M o
$11.00 M
$11.00 M
$10.63 M
$10.50 M
$10.04 M $10.02M
$10.00 M
$9.50 M
$9.00 M — 10% Even +7.5% +15%
$8.50 M l Y /
$8.06 M Actual Net Wagering
$8.00 M .
Revenue relative to
Budget for the last 8
$7.50 M A *}
months of FY21 *’*4?
$7.00M _— £y o

FY18 FY19 FY20 FY21 - Low FY21-Budget  FY21-Medium FY21- High RACING SA

4



AGGREGATED RETURNS FOR TOP 50 PARTICIPANTS
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